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mcire biznesis sabanko dakreditebis 

mdgomareoba da larizaciis 

wamaxalisebeli faqtorebi

nata bibiluri
stu-s doqtoranti

reziume

cnobilia, rom saqarTveloSi, iseve ro-

gorc msoflios ganviTarebul qvynebSi, 

sabazro ekonomikisaTvis damaxasiaTebeli 

orsafexuriani sabanko sistemaa Camoyal-

ibebuli, romlis zeda safexurze - qvey-

nis erovnuli (centraluri) banki, meore 

safexurze ki - saaqcio sazogadoebis ti-

pis universaluri komerciuli bankebi da 

sxva safinanso sabanko da arasabanko dawe-

sebulebebia ganTavsebuli (2, 20-22). 

erovnuli bankis ZiriTadi amocana fase-

bis stabilurobis uzrunvelyofaa, amasTa-

nave, erovnulma bankma unda uzrunvelyos 

finansuri sistemis stabiluroba da xeli 

Seuwyos qveynis mdgrad ekonomikur zrdas 

ise, rom safrTxe ar Seuqmnas misi ZiriTa-

di amocanebis Sesrulebas (1, 8-21)

sakvanZo sityvebi: Targedirebis reJimi, 

monetarulipolitika,  mcire  biznesis  sa-

banko dakrediteba, mTliani Sida produqti.

Sesavali

erovnuli bankis ZiriTadi amocanis - 
fasebis stabilurobis uzrunvelyofa, Tav-

is mxriv, niSnavs saSualovadian periodSi in-
flaciis SenarCunebas samizne maCvenebelTan 
axlos. zemoTaRniSnuli politikis gatare-
bis SesaZleblobas Targedirebis reJimi 
iZleva, romelic Tanamedrove monetaruli 
politikis saukeTeso praqtikad aris aRi-
arebuli. amasTanave, monetaruli politikis 
instrumentebisa da gadacemis meqanizmis 
ganviTarebasTan da srulyofasTan erTad, 
fasebis stabilurobis uzrunvelyofa in-

flaciis Targedirebis reJimis pirobebSi 
ufro naklebi sazogadoebrivi danaxarjeb-

iT iqneba SesaZlebeli. Sesabamisad, erovnu-
li banki mudmivad zrunavs fulad-sakredi-
to politikis instrumentebis daxvewasa da 
monetaruli gadacemis meqanizmis efeqtiano-
bis zrdaze.

saqarTvelos erovnuli bankis erT-er-

Ti prioriteti larizaciis zrdaa, vinaidan 
larizacia qveyanaSi makro-finansuri 

riskebis Semcirebis mimarT mdgradobis 

gazrdis winapirobas warmoadgens. es aseve 

aisaxeba monetaruli politikis efeqtia-

nobis zrdaSi. amgvarad, larizacia saqa-

rTvelos erovnuli bankis grZelvadiani 

politikis nawilia da misi wamaxalisebe-

li reformebi etapobrivad xorcieldeba. 

am kuTxiT, 2018 wels erovnulma bankma 

mniSvnelovani nabijebi gadadga; kerZod, 

2018 wlis ivnisSi lariT saxsrebis mozid-

vis damatebiTi waxalisebis mizniT, lariT 

mozidul saxsrebze minimaluri sarezer-

vo norma 7-dan 5 procentamde Semcirda, 

xolo ucxouri valutiT moziduli saxs-

rebisaTvis sarezervo moTxovna 25 procen-

tamde gaizarda, nacvlad manamde moqmedi 

20 procentisa. unda aRiniSnos, rom 1-dan 

2-wlamde vadianobis moziduli ucxouri 

saxsrebisaTvis sarezervo norma 10 procen-

tia, xolo 2 welze meti narCeni vadianobis 

ucxouri valutiT nasesxebi saxsrebi gaT-

avisuflebulia aRniSnuli moTxovnisagan.

         
ZiriTadi nawili

unda aRiniSnos, rom ucxouri valutiT 

sarezervo moTxovnebze dasaricxi sapro-

cento ganakveTis zrdis tendenciebi, Ta-
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bankebi da finansebi
vis mriv, lariT depozitebis mozidvis 

upiratesobas zrdis. ucxouri valutiT 

sarezervo moTxovnebi is instrumentia, 

romlis saSualebiTac erovnul banks Su-
Zlia gavlena iqonios ucxouri valutis 
saprocento ganakveTze da bankebis mier 
ucxouri valutiT dakreditebis tenden-
ciebze. magaliTad, ucxouri valutis val-

debulebebze sarezervo normis mateba 
zrdis bankebisaTvis resursebis mozidvis 
xarjebs, da, Sesabamisad, amcirebs ucx-
ouri valutiT ekonomikis dakreditebas. 
garda amisa, ucxouri valutiT sarezer-

vo moTxovnebi buferis rolsac asrulebs 

da prudenciuli miznebisaTvisac gamoi-

yeneba. magaliTad, ucxouri valutis mou-

lodneli swrafi gadinebis SemTxvevaSi, es 

resursebi ucxouri valutis likvidobis 

arsebobas uzrunveyofs, riTac krizisis 

riskebs amcirebs.

bolo wlebis RonisZiebebis fonze 

2017 wels gaaqtiurebuli dedolarizaci-

is tendencia 2018 wlis pirvel naxevarSic 

gagrZelda, rac SesamCnevi iyo rogorc 

fizikur, aseve iuridiul pirebze gacemu-

li sesxebis SemTxvevaSi. mTlianasd, 2018 

wlis ganmavlobaSi sesxebis dolarizacia, 

gacvliTi kursis efeqtis gamoricxviT, 0,8 

procentuli punqtiT Semcirda, xolo de-

pozitebis dolarizaciis maCvenebeli wlis 

ganmavlobaSi 3,2 procentuli punqtiT Sem-

cirda da 63,1 procenri Seadgina (nacvlad 

2017 wlis 78 procentisa).

cnobilia, rom finansuri stabiluro-

bisaTvis mniSvnelovania mdgradi finansu-

ri sistema da mdgradi dafinansebis CarCos 

ganviTarebaze aqtiurad muSaoba. 2018 wlis 

31 dekembris mdgomareobiT, saqarTvelos 

sabanko seqtorSi 15 komerciuli banki fun-

qcionirebda. ararezidenti mesakuTreebis 

monawileoba bankebis aqtivebSi, saboloo 

mflobelobis mixedviT, 2018 wlis 31 dekem-

bris mdgomareobiT 87, xolo saaqcio kapi-

tali - 81 procents Seadgenda.

2018 weli mniSvnelovani iyo sagareo 

seqtoris aqtiurobis, kerZod ki saeqspor-

to Semosavlebis, turistuli Semosav-

lebisa da fuladi gzavnilebis matebis 

kuTxiT. mimdinare angariSis deficit-

ma mSp-s mxolod 7,7 procenti Seadgina, 

rac bolo 5 wlis ganmavlobaSi yvelaze 

dabali maCvenebelia. mimdinare angariSis 

deficitze pozitiurad moqmedebda momsax-

urebiT vaWrobis balansis gaumjobeseba, 

romelic 2018 wels 220 mln aSS dolariT 

gaizarda. gansakuTrebiT aRsaniSnavia tur-

istuli Semosavlebis 518 mln aSS dolar-

iT (19 procenti) zrda.saqoneliT vaWroba 

mimdinare angariSis kvlav yvelaze defi-

cituri komponentia. 2018 wels saqoneliT 

vaWrobis deficiti mTliani Sida produq-

tis 0,2 procentuli punqtiT gauaresda da 

25,4 procenti Seadgina da, rogorc iyo aR-

niSnuli, 2018 wlis ganmavlobaSi eqsporti 

mniSvnelovnad gaizarda. importi ki 2018 

wels araTanabrad izrdeboda. mTlianad, 

2018 wlis ganmavlobaSi saqonelis impor-

ti 15,5 procentiT gaizarda da eqsportis 

zrdis moculoba mcirediT gadawona. 

2018 wels, wina wlebis msgavsad, mim-

dinare angariSis deficitis dafinansebis 

ZiriTadi wyaro kvlav wminda pirdapiri 

ucxouri investiciebi iyo, saqarTveloSi 

ganxorcielebulma pirdapirma ucxourma 

investiciebma 1,2 mlrd aSS dolari Sead-

gina, rac wina wlis maCvenebelze 35 pro-

centiT naklebia. sagareo seqtoris mniS-
vnelovani gaumjobesebis fonze, 2018 wels 
ekonomikuri zrdis mTavari mamoZravebeli 
wminda eqsporti iyo, xolo investiciebis  
da Sida moTxovnis wvlili eqsportTan Se-
darebiT susti iyo. 2018 wels saqarTvelos 

ekonomika winaswari monacemebiT 4,7 pro-

centiT gaizarda, saidanac udidesi wvli-

li, 4,5 procentuli punqti momsaxurebaze, 

xolo industriul dargze 0,2 procentuli 

pumqti modioda.

pasuxismgebliani dakreditebis CarCos 
SemuSavebaze 2018 wlis manZilze saqarT-

velos erovnuli banki, finansuri seqto-

ris maqsimaluri CarTulobiT, aqtiurad 

muSaobda, romlis mizania saqarTvelos fi-
nansuri sistemis stabiluri funqcionire-
bis xelSemwyoba da jansaRi dakreditebis 
waxaliseba. momzadda fizikuri piris da-

kreditebis Sesaxeb debuleba, romelic 
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srulad dafuZnebulia pasuxismgebliani 
dakreditebis principebze da gulisxmobs 
dakreditebis procesSi iseTi standartebis 
gamoyenebas, rom msesxebelma finansuri 
siZneleebis gareSe SeZlos sesxis momsax-
ureba. debulebis moTxovnebi vrceldeba 
fizikur pirebze (maT Soris ind. mewar-
meebze) arasamewarmeo miznobriobit gace-
mul sesxebze Tu msesxeblis jamuri val-
debuleba ar aRemateba 2 milion lars. 
savaldebulo gaxda sesxis gacemisas msesx-
eblis gadaxdisunarianobis analizi, rac 
gulisxmobs maTi Semosacvlebis, xarjebi-
sa da valdebulebebis Seswavlas. amasTa-
nave dadginda sesxis momsaxurebis da uz-
runvelyofis koeficientebis maqsimaluri 
zRvrebi, romlis dacvac yvela sesxis gam-
cem organizacias moeTxoveba.

2018 wlis ianvridan ZalaSi Sevida cvl-
ileba  „saqarTvelos erovnuli bankis Ses-
axeb“ saqarTvelos organul kanonSi, rom-
lis mixedviTac sakredito sainformacio 
biuros (ssb) saqmianobis regulirebisa da 
zedamxedvelobis uflebamosileba saqarT-
velos erovnul banks mieniWa.  unda aRin-
iSnos, rom regulirebis SemoRebis Semdeg 
monacemebSi teqnikuri xarvezebis 20 pri-
centze meti gasworda.

mniSvnelovnad Seicvala arasabanko se-
qtoris regulirebisa da zedamxedvelobis 
normatiuli baza. gadaixeda „mikrosafi-
nanso organizaciis saqarTvelos erovnul 
bankSi registraciis wesi“. gamkacrda 
saregistracio moTxovnebi. 2018 wels 
mikrosafinanso organizaciebis sakredi-
to portfelis dolarizaciis maCvenebeli, 
27 procentidan 16 procentamde Semcirda. 
gatarebuli RonisZiebebis erTobliobam 
mikrosafinanso seqtori ufro likviduri, 
kapitalizirebuli da stabiluri gaxada.

bankebi sul ufro xSirad aqceven yur-
adRebas msesxebelTa saqmianobis diversi-
fikacias, raTa aicilon mcire da saSualo 
biznesis dakreditebis riskebi, radganac 
mcire biznesi yvelaze mgrZnobiarea saba-
zro cvlilebebis mimarT da sakmaod swra-
fad egueba bazris kanonebis cvalebado-
bas. maT ar sWirdebaT Secvalon rTuli 
sawarmoo procesebi, msxvili biznesis war-
momadgenlebisgan gansxvavebiT. sakredito 
organizaciebis riskebi gacilebiT mcirea. 

wlebis ganmavloabSi komerciuli bankebi 
sul ufro da ufro loialurad epyrobi-
an sacalo da vaWrobis obieqtebs, dadeb-
iTad afaseben ra maT maRal resursebis 
brunvadobas da sapirispirod amcireben 
warmoebisa da inovaciuri dargis warmo-
madgenlebis dafinansebas da toveben maT 
saxelmwifo bankebis yuradRebis sferoSi.

mcire biznesis dakreditebis segmentSi 
arsebuli situacia SeiZleba gamoixatos 
Semdegi tendenciebiT:

__ mcirevadiani dakreditebis gafar-
Toeba msxvili bankebis mxridan sko-
ringuli dakreditebis gafarToebis 
fonze;

__ savaWro sawarmoebis prioritetuli 
dafinanseba sawarmoo sferosTan 
SedarebiT;

__ wamyvani sakredito organizaciebis 
mxridan mcire da saSualo sawar-
moebis kompleqsuri momsaxurebis 
gafarToeba;

__ mcire da saSualo biznesis da-
kreditebisas riskebis marTvasTan 
mimarTebaSi bankebis strategiis 
Secvla - avtomatizirebuli skorin-
guli sistemebis srulyofa;

__ miwodebadi sakredoto produqtebis 
pirobebis diversifikaciis Semcire-
ba;

__ arsebuli klientebis SenarCuenaba 
loialurobis axali programebis 
SeTavazebiT;

__ mcire da saSualo biznesis kredi-
tebis mixedviT vadagadacilebuli 
davalianebis zrdis tempebis Sem-
cireba da maTi iuridiuli pirebis 
vadiani sasesxo davalianebis naS-
Tebis zrdis tempebTan Tanazomiere-
badoba. 

miuxedavad  mcire da saSualo bizne-
sis dakreditebaSi arsebiTi cvlilebebisa, 
bankebis mxridan „dakargul“ SesaZleblobe-
bad kvlav grZelvadiani dakrediteba rCeba 
da Cveni mosazrebiT, ZiriTadi mizezi Sem-
degSi mdgomareobs: 

__ mcire biznesis mxridan grZelva-
dian sesxebze moTxovnis Semcireba 

ekonomikaSi stagnaciisa da bankebi-

sa da biznesis mxridan axali sa-

investicio proeqtebis damuSavebaSi 
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bankebi da finansebi
dauinteresebulobis gamo; 

__ „grZeli“ fulis gadasvla sakredi-

to sferodan lizingis sferoSi: 

centraluri bankis mxridan grZel-

vadian sesxebze moTxovnilebebis 

gamkacrebasTan dakavSirebiT lizin-

gurma kompaniebma, romelTa mimarT 

aseT moTxovnebi ar aris gaTvalis-

winebuli, mcire da saSualo bizne-

sis segmentis xarjze TavianTi biz-

nesi arsebiTad gazardes.

daskvna

komerciuli bankebis sakredito op-

eraciebis ganviTareba mTlianobaSi aris 

damokidebuli saxelmwifos mxridan mcire 

biznesis ganviTarebisTvis xelSewyo-

bis politikaze. aseve biznesis gaZRolis 

pirobebis gamWvirvalobis amaRlebaze 

zemoTCamoTvlili dadebiTi tendenciebis 

SenarCunebis pirobebSi. garda amisa, mcire 

biznesi sabanko dakreditebis (mbsd) organi-

zebis CarCoebSi komerciuli bankebisaTvis 

damatebiTi stimulebia saWiro, romelTa 

gareSe aRniSnul sferoSi arsebiTi cvli-

lebebi naklebad aris mosalodneli. Cveni 

azriT, mcire biznesisaTvis kreditebis ba-

zris Camoyalibebuli tendenciebisa da md-

gomareobis Seswavlisas saWiroa TiToeuli 

regionis bankebis sakredito da sainvesti-

cio SesaZleblobebis sakiTxebs rogorc 

calkeul regionSi, aseve mTlianad qveyna-

Si, rogorc  ganviTarebis strategiis Seqm-

nis safuZvls, gansakuTrebuli yuradReba 

daeTmos.
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The state of small business bank lending and the encouraging factors of 
larization

Nata Bibiluri
PhD student of GTU

In conclusion, we can say that the development of credit operations of commercial banks as a whole depends 
on the governmental policy of promoting the development of small business..

Also when studying the emerged trends in the lending market and the state of small business, special attention 
should be paid to the issues of credit and investment opportunities of banks in each region both in each of regions 
and throughout the country.
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